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Ather Energy signs MoU with Karnataka govt,
commits to install 1,000 fast chargers across the
state

This move comes at a time when the Bengaluru-based electric vehicle maker is looking to ramp up its
fast charger network Ather Grid in India.
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Ather

Electric two-wheeler maker Ather Energy has signed a joint Memorandum of Understanding (MoU)

with the Karnataka government committing 1,000 fast chargers across the state, in a bid to address

a key issue to the adoption of electric vehicles in the country.

Ather Energy CEO Tarun Mehta made this announcement on Twitter on February 3.

"Walked in with an intent to intro us, walked out with a joint MoU committing 1000 Ather fast

chargers across the state. Amazing speed & support from govt to enable this! Karnataka is at the

forefront of EV. Excited to be here!" Mehta said.

Karnataka chief minister Basavaraj S Bommai reshared this tweet saying "K’taka (Karnataka) is

committed to doing whatever it takes to enable ease of doing business especially in the sector of

clean & sustainable energy."

Basavaraj S Bommai
@BSBommai

K’taka is committed to doing whatever it takes to enable 
ease of doing business especially in the sector of clean & 
sustainable energy


We look forward to the participation of young & dynamic 
industry leaders like you @tarunsmehta in our efforts of 
crafting #NewKarnataka4NewIndia

Tarun Mehta @tarunsmehta
Had an incredible meeting with the Hon CM @BSBommai
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This move comes at a time when the Bengaluru-based electric vehicle maker is looking to ramp up

its fast charger network Ather Grid in India. The startup had previously announced plans to install

5,000 fast chargers across the country.

Founded by IIT Madras alumni Mehta and Swapnil Jain in 2013, Ather Energy currently offers two

scooters - Ather Energy 450 Plus and Ather 450X. The startup said it now has 29 retail stores across

24 cities with 304 fast-charging Ather Grid Points.

The firm counts Hero MotoCorp, Tiger Global, and Flipkart co-founder Sachin Bansal among its

investors. Last month, Hero MotoCorp had announced an additional investment of Rs 420 crore

(https://www.moneycontrol.com/news/business/hero-motocorp-board-approves-investment-

of-up-to-rs-420-crore-in-ather-energy-7939571.html) into the startup.

In November last year, Ather Energy had announced plans to ramp up production in its Hosur plant

by setting up a second manufacturing facility.

The facility is expected to be operational by the end of 2022 and will expand the firm's capacity to

4-lakh vehicles per year from the current 1.20 lakh units, Ather Energy had said at the time.

The Bengaluru-based startup had also said it has committed to invest Rs 650 crore in the next five

years to improve operational efficiency and production capacity to meet the exponential surge in

demand.

In October 2021, Ather Energy CEO Tarun Mehta said that they crossed the $100 million annual run

rate mark, registering a 12-fold growth over last year.
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Meanwhile, rival Ola Electric is also strengthening its Hypercharger network across the country.

On December 28, Ola group CEO Bhavish Aggarwal had announced

(https://twitter.com/bhash/status/1475863038884409346) that they have begun the rollout of its

charging network points called Hypercharger across cities, starting with residential complexes and

key BPCL (Bharat Petroleum Corporation Limited) petrol pumps.

The company plans to install over 4,000 charging points through next year, he said. In April 2021,

Ola Electric had stated plans to invest $2 billion over the next five years along with its partners to

set up more than one lakh charging stations across 400 cities.

Bengaluru-based Bounce Infinity, which is building a battery swapping network, also claimed to

have registered more than 10 lakh battery swaps on its energy infrastructure network.

In recent weeks, Bounce has bolstered its battery swapping network

(https://www.moneycontrol.com/news/business/startup/mobility-startup-bounce-launches-

its-first-e-scooter-with-swappable-batteries-7784991.html) by partnering with brands such as

Nobroker, Park+, Readyassist, Kitchens@, HelloWorld, and Goodbox to set up battery swapping

stations at locations such as residential complexes, petrol bunks, restaurants, cafes, co-living

spaces, corporate offices, and kirana stores among others.

PROMOTED CONTENT Recommended by

Become a Data Scientist
Great Learning
(https://zirca39.gotrackier.com/click?
campaign_id=7&pub_id=10&p1=$ob_click_id$&p2=Become+a+Data+Scientist&source=$publisher_name$_$section_name$&p7=$section_id$&obOrigUrl=true)

25 Stock Recommendations to Create a
Multibagger Portfolio
Research & Ranking
(https://wealth.researchandranking.com/create-wealth-with-5in5?
utm_source=outbrain&utm_medium=5in5_cpa_desktop_wl_mc&utm_campaign=$publisher_name$_$section_name$&obOrigUrl=tru

Retirement Villages Near Bengaluru Might
Have Seniors Packing Their Bags
Senior Living | Sponsored Listings
(https://findamazingseniorliving.co/?
t3=00553c223307f89a5873b280a0898422f1&u2=$ob_click_id$&

×

  Ather Energy signs MoU with Karnataka govt,
commits to install 1,000...

David trumps Goliath as retail investors flex
$19-billion buying power

https://www.moneycontrol.com/news/tags/ather-energy.html
https://www.moneycontrol.com/news/tags/electric-vehicles.html
https://www.moneycontrol.com/news/tags/fast-chargers.html
https://twitter.com/bhash/status/1475863038884409346
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C-mNWIvb8YYyICM6MigPaqq3wBIGOh6Njt8Se_4EO87Hz_QgQASDml9YlYOXK5YO0DqAB04ihnQPIAQKpAkzq19X8x7Y-qAMByAPJBKoE1AJP0HqvEm3Rno5H05ofO1WLJ0MFg-OaWb2UefCWJaC5hNmFNnUU6e-TrsPNXDKvAhikqPB9Xl631bSpGgREri9puKLzF0ssJ6S1RDWW7tylfvlRC_riFb2IQ_PKWxIaxyWbXmHW3qt90puCznPkNN0Y2-ei7rHDq3iS6VerV9LnuCLVVgbb6k1lkgCzwGJ3MMomKKyZ3V2yb6l6GR-gFmGq_MksnwOilZoXnZ3NFjQi6HOgkh4m1RqxZ3_3X9eM-UMAV8UIAPxw8pimxVQF8NO03HB31f5gYkVzhKUzP2iRUSRS2sjwjhuo6aM65hZTJChxZGhqoFvdM1ztDsglYJNiOnWyVL2cGXxdf8PrLWu0mtTdR6mbeXk6rtawInfdQPeiduyJR-AZ8vFgmSppl_7-UWbTrz9tYN_M28O5nxZ83dvXWA2x8GALSgAYFV2UL9t9IvaTwAT-q5WdwgOgBgKAB5X33mKoB47OG6gHk9gbqAfulrECqAf-nrECqAfVyRuoB6a-G6gH89EbqAeW2BuoB6qbsQKoB9-fsQLYBwHSCAcIgGEQARgA8ggOYmlkZGVyLTM1ODkxODCxCV9MhOi6TKdAgAoEmAsByAsBuAwB0BUBmBYB-BYBgBcB&ae=1&num=1&pr=10:0.027151&cid=CAASEuRoxxKPZbjd6ND0TCVxY062dQ&sig=AOD64_3Ws-ZAC2VZ5pzubnq0KkjESrIy7Q&client=ca-pub-3076890012741467&nb=17&adurl=https://www.springer.com/journal/11625/aims-and-scope%3Fgclid%3DEAIaIQobChMIjKHJleLl9QIVToZiCh1aVQtOEAEYASAAEgKukfD_BwE
https://www.moneycontrol.com/news/business/startup/mobility-startup-bounce-launches-its-first-e-scooter-with-swappable-batteries-7784991.html
https://www.outbrain.com/what-is/default/en
https://zirca39.gotrackier.com/click?campaign_id=7&pub_id=10&p1=$ob_click_id$&p2=Become+a+Data+Scientist&source=$publisher_name$_$section_name$&p7=$section_id$&obOrigUrl=true
https://wealth.researchandranking.com/create-wealth-with-5in5?utm_source=outbrain&utm_medium=5in5_cpa_desktop_wl_mc&utm_campaign=$publisher_name$_$section_name$&obOrigUrl=true
https://findamazingseniorliving.co/?t3=00553c223307f89a5873b280a0898422f1&u2=$ob_click_id$&atxt=Retirement+Villages+Near+%24%7Bcity%7D%24+Might+Have+Seniors+Packing+Their+Bag&sqs=Affordable%20Senior%20Housing%20for%20Rent%2COne%20Bedroom%20Apartment%20Specials%2CSenior%20Apartments%20Rent%2CSenior%20Living%20Homes%20for%20Rent%2CSenior%20Living%20Retirement%20Community%2CSenior%20LIving%20Facilities%20Near%20%7Bcity%7D%20with%20Luxury%20Amenities%2CTop%20Senior%20Living%20Communities%20near%20%7Bcity%7D%2CIndependent%20and%20Assisted%20Living%20Facilities%20in%20%7Bcity%7D%2CSenior%20Living%20Facilities%20Nearby%2CLuxury%20Assisted%20Living%20in%20%7Bcity%7D&t1=$publisher_name$__$section_name$&obOrigUrl=true
javascript:;
javascript:;
https://www.moneycontrol.com/news/business/ather-energy-signs-mou-with-karnataka-govt-commits-to-install-1000-fast-chargers-across-the-state-8034701.html
https://www.moneycontrol.com/news/business/ather-energy-signs-mou-with-karnataka-govt-commits-to-install-1000-fast-chargers-across-the-state-8034701.html

